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CURWEN: Hello. Our subject today is mortgages. In December total mortgage 

lending was almost 50% up on the previous year as the housing market recovers - in 

much of the country anyway. But some mortgage rates have been edging up. Why is 

that? And does it mean you should move quickly to secure a home loan? Plus we’ve 

seen the return of the 95% mortgage and the arrival of the Government’s Help-to-Buy 

mortgage guarantee. Figures out today show that lending to first-time buyers was up 

37% in December, but are you or your relatives struggling to scrape together a deposit 

and could the various government or private schemes help you? As you may have 

heard on the news, the Governor of the Bank of England, Mark Carney, has been 

talking about when bank base rates might finally rise after almost 5 years at zero or 

close to it. He was reassuring, saying the recovery is neither balanced, nor sustainable 

yet, and any interest rate rise will be gradual. But is it worth fixing your mortgage 

rate? And there’s a huge shake-up in how lenders lend just around the corner with the 

mortgage market review. From April lenders will have to ask you more about your 

spending habits when you apply for a home loan to make sure you can afford it. Will 

that make it harder to get a mortgage for some people? Well whatever your question 

call Money Box Live now: 03700 100 444. With me today to answer the questions are 

Ray Boulger, who is Senior Technical Manager at John Charcol; David Hollingworth, 

Assistant Director for Communications at London and Country Mortgages; and Jane 

King, Adviser at Ash-Ridge Mortgage Advisers. Welcome to all of you. Our first 

question is from Stewart who’s in Exeter. Stewart, what’s your question? 
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STEWART: Hello. At the moment I’ve got a variable rate mortgage and I’ve got a 

loan to value ratio of something around about 40%. It’s fairly low. And because the 

unemployment rate is now approaching 7%, I’m worried that rates will be put up by 

the Bank of England and I’m just wondering what are the best fixed rate deals that are 

out there at the moment? I’ve got about 6 years left to pay on my mortgage. 

CURWEN: Ray Boulger, what would you say to Stewart? 

BOULGER: Stewart, are you paying Halifax’s standard variable rate of 3.99% or do 

you have a cheaper tracker rate? 

STEWART: It’s about 2.6 something, I think. 

BOULGER: Well in that case, I would say it’s definitely worthwhile switching.  

STEWART: Okay. 

BOULGER: Five year fixed rates start just under 3%. And bearing in mind your loan 

to value is very low, you’re going to qualify for the cheapest rates, and if you take a 5 

year fix that will more or less see you through to the end of your mortgage. So I 

would say … 

STEWART: Great. And could you recommend a couple of lenders who’ve got rates 

at around that level? I know you can’t name just one, but could you recommend a 

couple? 

BOULGER: Well three of the cheapest deals - I mean NatWest and Woolwich have 

both got rates of 2.95% and they both give you free valuation and free legals. 

Coventry have got 2.99. Interestingly, Coventry also offer the same rate on an offset 

mortgage and so that might be worth considering depending on you know what your 

cash flow and savings situation’s like. 
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CURWEN: What about the fees? 

STEWART: An offset mortgage is one where you can actually pay your current 

account in and you get credit on your current account. Is that how it works? 

BOULGER: Yes, you would set up a separate savings account and any money you 

have in the savings account is used to offset the interest on the mortgage account. So 

effectively you get the mortgage rate of interest on your savings tax free. Yeah the fee 

… 

STEWART: That’s a really good tip. 

BOULGER: Yeah the fees on those deals are about £1,000. The Coventry deal is the 

same if you go for the offset option, £500 if you go for the non-offset option. 

STEWART: Right. And do you think over a fixed year term, it’s actually worth 

paying that sort of fee upfront? 

BOULGER: Well on the basis of your monthly payments of £1,000, your mortgage 

is obviously a reasonable size. So yes paying a fee of £1,000 to get a cheaper rate will 

be worthwhile in your situation. 

STEWART: It’s worthwhile. That’s great. That’s really good advice. Thank you very 

much. 

CURWEN: Stewart, can I ask you? Are you worried about interest rates going up? Is 

that why you called? 

STEWART: Yeah because at the moment I just want to get the mortgage paid off as 

quickly as possible. You know we’ve been very lucky having low interest rates for so 

long and, yeah, I just want to pay off the mortgage as soon as I can like a lot of 

people.  



 

4 

CURWEN: Okay. Let me ask the panel though, should he be going for 2 or 5 years? 

David Hollingworth? 

HOLLINGWORTH: Well I think the 5 year has a lot to compel itself to your 

situation, Stewart, because you’re coming towards the end of actually you can fix in. 

Two year is cheaper, but of course it gives you less protection. And after today’s news 

with the bank very much suggesting that base rate’s not going to climb in the very 

near term, and will be gradual even then, then of course it’s the medium-term 

protection that’s probably going to give you more comfort. So actually a 5 year fix if 

you want to just lock in at the low, that does the job for you. 

CURWEN: Okay. Jane King, any other thoughts? 

KING: I would agree with that, Stewart, as long as you’re not planning to seriously 

downsize over the next 6 years … 

CURWEN: No, not at all. 

KING: … because of the redemption penalties. I would say yes, definitely a 5 year 

fix would be a good idea. 

STEWART: No, it’s an eco house. It cost an a fortune to build. I’m not going 

anywhere. 

KING: (laughs) Good for you. 

STEWART: Great. Okay thank you very much for your advice. 

CURWEN: Okay, thanks very much for that, Stewart. We’re going to go to Jean 

next. Jean, what’s your question for the panel? 

JEAN: Oh good afternoon. My daughter has property worth £425,000 in London. She 
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has a mortgage of £238k with a small building society - 3.69 which is fixed for 2 

years, which is up on 31
st
 Jan 2015. It has a 2% penalty. She’s been offered 2 year 

fixed 1.94% or 5 year fixed 2.99% with a £1,000 fee. She’s wondering if she should 

change now? 

CURWEN: Jean, can I ask you, is your daughter - again is she worried about interest 

rates going up? 

JEAN: She’s worried she might miss these you know reasonably good rates at this 

moment. She realises she could probably get a decent rate this time next year, but will 

it be as good? 

CURWEN: David Hollingworth, what’s the answer? 

HOLLINGWORTH: Well, Jean, I think you’ve pinpointed the difficulty here 

because you’ve got two things. What we do know is that paying a 2% penalty and 

switching to one of these deals is not going to save the penalty back in that remaining 

1 year of fixed rate that she has. What we don’t know, of course, is what the rates 

available will be in 12 months time, so that’s the unknown factor and that’s where 

you have to take that leap of faith. I think that actually - even more so after today’s 

news - that the bank’s very much suggesting that base rate is not going to be going up 

rapidly and very quickly. So, therefore, to pay a 2% penalty now just to try and get in 

on the low rates that are available now, I think could prove to be a false spending. 

CURWEN: Ray Boulger? 

BOULGER: Yeah, I agree with that. I think the way to look at this is to say that if 

you pay a 2% early repayment charge for a deal that’s got less than 1 year left, then 

effectively you’re bumping your interest rate up for the next year by just over 2%. 

And bearing in mind that quite a lot of lenders do offer mortgages which are valid for 

6 months  - it varies from lender to lender, the validity between 3 and 6 months - so 

if your daughter’s worried what I’d suggest is that she starts looking around in 6 

months time for a new mortgage and she could then set up a deal at that stage and 
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have the offer available until the end of January and then avoid paying the early 

repayment charge. 

CURWEN: Jane, do you agree with that? 

KING: Yeah I do, absolutely. I think it would be silly to do anything now. Just keep 

an eye on rates and, as Ray said, get an offer in place ready for January. Start looking 

late summer with a lender that perhaps will have an offer that runs for 6 months. But I 

certainly wouldn’t do a 2 year now.  

CURWEN: Okay, does that help Jean? 

JEAN: It does. Have they any advice on whether … I mean I know it’s difficult to 

say, but would it be a good idea to take a 5 year fixed? I know it’s difficult looking 

you know in 12 months time. 

CURWEN: Ray Boulger? 

BOULGER: Well in general I do think 5 year fixed rates offer better value in 2 years 

for most people. If you take a 2 year fix, then in 2 years time there’ll be more fees to 

pay to get another deal; and the likelihood is that rates will be a bit higher at that 

stage, so you probably won’t be able to fix at the same rate. So the trade-off is if you 

go for a 5 year deal, the rate will be about 1% higher, but you’re buying protection for 

a period when actually it’s likely to have some value; whereas it’s very unlikely rates 

will go up much in 2 years, so a 2 year fixed really only gives you protection from 

rate rises when, frankly, you’re not really likely to need it. 

CURWEN: And what about low floating rate? Would that be worth looking at? 

BOULGER: Well the cheapest floating rates are round about 2%, so effectively 

about the same rate as a 2 year fix. So on the basis rates are not coming down, if one 

did want a 2 year deal, perhaps because you don’t want to lock into early repayment 
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charges for more than 2 years - if for example your daughter, Jean, was thinking of 

moving in 2 or 3 years time - then a 2 year fix would make quite good sense. And 

because fixed rates offer similar rates to variable rates, there is an advantage for 

taking a fixed rate, unless you want a deal with no early repayment charges at all 

because you can get variable rates at around 2% on a long-term basis actually with no 

early repayment chargs. 

CURWEN: Jean, I do hope all that helps. And we’re going to move on to a call from 

Jeanette who’s in High Wycombe. Jeanette? 

JEANETTE: Yes, hi, good afternoon. I have a son-in-law and daughter aged 47 and 

35 respectively. They are looking to move from rented accommodation into buying a 

home. We would like to help them without having to dig into the money that we’ve 

set aside to spend on numerous holidays all over the world, so really I’m looking for 

some general advice as to how we could perhaps go about doing that … 

CURWEN: Okay. 

JEANETTE: … and help them to get on the property ladder and to get a mortgage. 

CURWEN: Jeanette, I think a lot of other parents will be thinking the same way. 

(Jeanette laughs) David Hollingworth, what’s your advice? 

HOLLINGWORTH: Well there are some products that were developed because 

there were no products available to first-time buyers with small deposits, which look 

to use family members’ savings as additional security. Now that’s important - the 

bank will still be taking a charge on those cash assets - but it means that they are 

prepared to lend a higher loan to value than they previously would have done to the 

child. 

JEANETTE: Okay. 
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HOLLINGWORTH: Now, as I say, that does improve the rates as well, so they are 

lower than the standard 95% rates that we’re seeing. So, for example, Woolwich is 

offering Family Springboard mortgage. That has a 3 year fixed rate of 3.69% and that 

would require you to put 10% of the purchase price down into a cash savings account 

and that would be locked away for that 3 year period. The advantage is it keeps it in 

your name, so you’re not having to just gift that cash over as so many parents are 

doing for first-time buyers and so many lenders do require. So that’s the advantage. If 

they can afford their own mortgate, then perhaps family offset would be an option and 

that would help them by putting your cash to offset against their mortgage and just 

help them to either reduce the mortgage more rapidly and cut the interest bill that 

they’re paying on that. But what it doesn’t do is … 

CURWEN: Who offers that kind of deal? 

HOLLINGWORTH: Well Yorkshire Building Society can offer family offset and I 

think Market Harborough still offer that. 

BOULGER: And Newbury. 

HOLLINGWORTH: Yeah. 

CURWEN: And how do interest rates and charges compare? 

HOLLINGWORTH: They’ll be on the standard kind of offset rates that they have 

available. The only thing that it doesn’t do is help the child borrow more. So if it’s a 

question of them reaching a higher borrowing amount or that they haven’t got a 

deposit, then that’s what it doesn’t actually assist them with. 

JEANETTE: So would the one with the Woolwich help them as far as the deposit 

was concerned as well? 

HOLLINGWORTH: Well that would allow them to put … They would only need to 
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put 5% down. You would put 10% in another savings account in your name, but the 

rate is not as high as a standard 95% rate. 

JEANETTE: Brilliant, okay. 

CURWEN: Jane King, any other rates or …? 

KING: No. I mean what you said was that you actually didn’t want to commit the 

money and I’m assuming do you need ready access to it or …? 

JEANETTE: No, I think we’d be happy to do something like the Woolwich scheme. 

You know we’d be happy to do that and then have it back in 3 years where hopefully 

we could carry on travelling. (laughs) 

KING: Okay. Yeah in that case then, if you’re quite happy to tie it up for a small 

period of time, then the Woolwich one sounds like the best opportunity for you. 

JEANETTE: That sounds great. Thank you very much for your help. 

CURWEN: Thanks very much, Jeanette, for calling in. I want to read you an email 

from Jane whose son lives abroad and has done for several years. He would like to get 

on the property ladder in the UK because at some point he’s going to work and live 

back in the UK, but apparently there’s a 3 year residency law, says Jane, that would 

prohibit him from applying for a mortgage. Is this true? She says she’s prepared to put 

down a substantial deposit of £30,000 to £40,000, but she’s drawn a blank trying to 

get a mortgage. Ray Boulger? 

BOULGER: Well no, it won’t prohibit him from getting a mortgage. What lenders 

look for is how long you’re entitled to remain in the UK. So for anybody who’s not a 

UK national or at least not an EU national and doesn’t automatically have a 

permanent right to reside, lenders will want to look at what sort of visa you’ve got. 

And there is a lot of variation in terms of how different lenders look at this, but the 3 
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year rule is definitely not a rule as far as the mortgage market’s concerned, but the 

choice of lender will be more limited. The key thing really will be how long the 

existing visa entitles anybody to stay in the UK. 

CURWEN: So do you have any suggestions about which lenders might actually be 

more favourable to this kind of thing? 

BOULGER: Well I mean Halifax can be quite good for this sort of situation, but it  

does vary depending on individual circumstances. So I would definitely recommend 

speaking to a good whole of market broker and there may well be some options. 

Other issues which tend to arise when people are overseas are the anti-money 

laundering checks are a bit more severe, so you know there are a number of other 

issues. But the key issue is that the lender will want some comfort that the person’s 

going to stay in the UK for some time. 

CURWEN: Okay, we’re going to take a question from Terry who is in Stevenage. 

Terry? 

TERRY: Hello there. 

CURWEN: What’s your question? 

TERRY: Yes I’m 57 years old and looking to get a mortgage for a property. I’ve 

been offered sort of about an 8 to 10 year mortgage, but the problem with that is it 

makes the monthly payments very high. So what I would like is some advice about 

getting a longer mortgage at my age - sort of 15 years, that sort of period. 

CURWEN: Jane King, any suggestions for Terry? 

TERRY: There are some longer periods available than 10 years. My question really 

is after sort of age 75, you are going to probably - or after age 70 - be able to prove 

reasonable income after age 70; and I’m assuming, being a teacher, you will have 
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reasonable pensionable income? 

TERRY: Yes I have. And also I intend to continue working after - if I can - after 

retirement age. 

KING: Okay. 

TERRY: Which will be 66 for me. 

KING: So the question is really do you want to borrow the money for longer or do 

you want to fix for longer than 10 years because that will make a decision on which 

lender you end up going with? 

TERRY: Sorry, what was that? To borrow the money for longer or what was the 

second point? 

KING: Did you want to borrow the money over a longer period of time or did you 

actually want to fix for longer and to an older age, older than 67? 

TERRY: Well I wanted to borrow it for a longer length of time, yes. 

KING: Okay. Yeah there are lenders that will go up to age 75 with or without … I 

think Abbey will do to 75 without proof of pensionable income. If you’ve got good 

pensionable income as a teacher, even though you are going to continue to work … 

TERRY: Yes. 

KING: … then it would be possible to borrow it for a longer period of time. 

CURWEN: Any other suggestions, David Hollingworth? 

HOLLINGWORTH: Well this has just come around in recent years that lenders 
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have pushed down the maximum age. Many will go to 70 or 75. Some will even go 

beyond that. Some of the smaller building societies like National Counties can go 

beyond 75 even, but they will still be looking for you to demonstrate your income 

beyond normal retirement age or when you plan to retire. So those are the kind of 

questions that lenders are going to ask you. 

TERRY: Okay. 

CURWEN: Okay Terry, happy with that? 

TERRY: Yes thank you. Okay. 

CURWEN: And in fact talking about Terry’s case and possibly tighter lending, what 

about the mortgage market review? I mean nobody’s called in about this because it’s 

not something people are thinking about at the moment. But Ray Boulger, it’s really 

important, isn’t it? It’s actually going to change the way you apply for your mortgage, 

change the forms in what the lenders ask you. 

BOULGER: Well the objective of the mortgage market review is to tighten lending 

criteria up to avoid lenders going back to the stage where some were not as diligent as 

they should have been. Now frankly I think the degree to which some commentators 

have suggested that lax lending caused a problem is grossly overstated. The problems 

in the market were basically caused by banks buying US residential mortgage backed 

securities. You’ve only got to look at the relatively low rate of mortgage arrears to see 

that there wasn’t a large amount of bad lending, but the MMR is designed to stop that 

happening. Now in practice lenders have already tightened up, so … 

CURWEN: How have they tightened up? 

BOULGER: Well they tightened up back in 2009 because they didn’t have much 

money to lend, so they had to find ways to actually reduce their lending as a result of 

the credit crunch. So maximum loan to value was initially reduced. We’ve now got 
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plenty of lenders offering 95% loan to value because of Help-to-Buy, but certainly 

you can no longer get the self-certified mortgage, for example, and lenders will not be 

able to go back down that route. 

CURWEN: And interest only mortgages? 

BOULGER: Interest only mortgages are very difficult now. The proportion of new 

mortgages on an interest only basis is well under 5%. Lots of lenders no longer offer 

them; and of those that do, in general they’ll only go up to 50% or 60% loan to value. 

CURWEN: And you have to be able to prove that you’ve got some way to repay the 

mortgage, the capital? 

BOULGER: Well yes every lender will ask what your repayment strategy is and 

most people will only be able to meet a lender’s repayment strategy if they accept sale 

of property as a repayment strategy. The lenders who require you to have savings or 

investments generally want you to have savings already that equal the amount of your 

mortgage, and if you’ve got that, you probably don’t need that size mortgage. 

CURWEN: Quite. And so who is still offering interest only mortgages at this stage? 

BOULGER: Well one of the more flexible lenders is … Santander and Virgin Money 

are two who will do interest only. Virgin have a higher credit score requirement to get 

interest only, but they go up to 50% loan to value, for example. 

CURWEN: Okay. Let’s move onto another question from Anna who’s in Norwich. 

Anna, over to you. What is your question to the panel? 

ANNA: Oh hello there. I have £13,000 left on my mortgage. It’s got less than 5 years 

to run. Should I pay it off because I’ve been told that that would ruin my credit 

rating? 
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CURWEN: Okay, David Hollingworth, what do you think? 

HOLLINGWORTH: Well I think yes you should pay it off. Get rid of the mortgage. 

Why not? (Anna laughs) You don’t get mortgage brokers saying that every day. But I 

think to say it’s going to ruin your credit rating, where that really springs from is you 

know having a good credit rating will come out of conducting your credit 

arrangements correctly. So having no credit whatsoever can sometimes go against 

people when they’re making new applications for credit agreements whether it’s a 

loan or not. 

ANNA: So if I didn’t have any other borrowings at all though? 

HOLLINGWORTH: Well it just means that lenders can’t … you know they can’t 

look at how you’re .. But have you got credit cards, for example? 

ANNA: Yes. 

HOLLINGWORTH: Well the fact that you use those cards and pay them off rather 

than running a balance on them, that’s absolutely fine. You’ve got something that will 

be traceable on a credit file. So I think keeping the mortgage and paying interest on a 

mortgage just because you’re fearful of how it might impact your credit score in the 

future is perhaps something not to worry too much about. 

CURWEN: So Jane and Ray, do you agree - pay it off? 

BOULGER: Well the only reason not to pay it off would be if it’s on a really cheap 

rate and actually you can invest the money to get a better rate. Which is unlikely, but 

if you have got one of these old term tracker rates where you’re paying say 1%, then 

yes it’s worth keeping. Otherwise pay it off. 

CURWEN: And the cheap rate may not last, may it? Jane, do you agree - pay it off? 
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KING: I agree - pay it off. 

ANNA: Okay, thank you. 

CURWEN: You’ve got to listen to them. Thanks very much indeed. Okay so our 

next question is from Michael who’s in Lancashire. Michael, your question? 

MICHAEL: Oh good afternoon to you. I’m currently 70 years old and I’ve got a 

interest only mortgage which expires just before I’m 73. I’ve been paying off the 

capital on this mortgage for the last 5 years due to divorce arrangements and I can 

well afford the mortgage. I’ll be left with a shortfall that represents about 10% of the 

value of my property and I’m looking to see whether I could then - rather than pull 

out all my savings and pay the mortgage off, which would be about £20,000 - take a 2 

year fixed rate at the age of 73 to pay it off as a capital mortgage. 

CURWEN: Ray Boulger?    

BOULGER: Michael, what I’d suggest you do first of all, bearing in mind it’s quite a 

small amount, is ask your lender if they are prepared to extend it. Even if their 

maximum age is 70 - and as David said earlier most lenders’ maximum age is 70 or 

75 - some will be flexible in that situation. But there are a number of the smaller 

building societies who are very comfortable lending to people of your age providing 

you can demonstrate affordability, which from what you said shouldn’t be a problem. 

So it won’t be a problem to remortgage, but again talk to a good mortgage broker 

nearer the time, see who’s offering what. I certainly wouldn’t expect you to have a 

problem though. 

CURWEN: Jane King, what do you think he should do? 

KING: I don’t think he’s going ot have a problem either. I would say go to your 

lender and see if they will extend it to age 75. Otherwise approach one of the smaller 

building societies. I can’t see why they would say no for an extra 2 years unless it is 
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that much against their policy as long as the affordability’s fine, which, as Michael 

says, it doesn’t seem to be much of a problem.       

CURWEN: Okay, Michael, are you happy with that? 

MICHAEL: Yes I mean my interest only mortgage expires in 2017, but I’m looking 

to … which is fixed at 2.3 at the moment per cent and I’m certainly paying a lot of 

money every year on top of that. But that will then expire and I will then have to go to 

a normal capital repayment mortgage; and I know I meet all of the financial criteria, 

so you don’t see a problem? I don’t have any medical problems either. 

BOULGER: No and medical problems really won’t come into it. 

MICHAEL: Oh right. 

BOULGER: If you wanted interest only it may be possible, but … 

MICHAEL: No, no. 

BOULGER: … I took it from what you said that you actually wanted to switch to a 

repayment mortgage at that stage? 

MICHAEL: Yes at that stage it would clear the capital left, which would be about 

£20,000. 

BOULGER: Yeah and clearly the more you can pay off providing you don’t incur an 

early repayment charge over the next 2 or 3 years, the easier it will be. 

MICHAEL: There’s no repayment charges. 

BOULGER: No, fine. 
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CURWEN: Okay, Michael, thanks very much indeed for calling in. And now we’re 

going to go to Vicky who’s in Bristol. Vicky, what are you going to ask the panel? 

VICKY: Oh hello. Yes, thank you for having me on. It’s a question for my niece 

actually, on behalf of my niece who is I believe nearly 20. She’ll be 20 this year. 

She’s quite keen to move out of her family home and get her own place - probably a 

flat or a very small house. She works in a supermarket, so her income is probably not 

very great. I can’t give you a figure. She is very keen to look at the Help-to-Buy 

Scheme. And I’ve read some information that would suggest that it could be a little 

bit more difficult than it seems and perhaps not an ideal matter just for somebody who 

just wants their own home. If she is prepared to wait a little bit longer and save up a 

bit more deposit, then would it be better for her to do that? 

CURWEN: Vicky, let me put your question to David Hollingworth. And really it’s 

pros and cons really, isn’t it, with the Help-to-Buy Scheme? 

HOLLINGWORTH: Yeah so Help-to-Buy takes two forms. One’s an equity loan, 

so that’s on new build property. Is that the one that she’s looking at or is it the 95 … 

VICKY: I really don’t know, I really don’t know. Sorry. 

HOLLINGWORTH: Okay, that’s fine. So that’s on the new build and that’s where 

an equity loan could make up to 20% of the purchase price, so it reduces down the 

amount of borrowing that’s required and that may be what attracts her to that - so the 

affordability side of it. On the second stage of Help-to-Buy, it’s opened up more 

options for those with small deposits of only 5% and there’s a much greater range of 

lenders now operating in the market 95%. The rates are still higher, so bigger deposits 

will open up wider choice and will push down rates. 

CURWEN: What are the rates? 

HOLLINGWORTH: So you’ll be talking on a 2 year fix rate, you’re getting up to 
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around 5% on a 5% deposit. So that is clearly much higher and 1% more than you 

would pay if you’ve got a 10% deposit. 

CURWEN: Ray Boulger? 

BOULGER: Yeah, I absolutely agree with that. If your niece is happy to buy a new 

build property, Vicky, the benefit of the first Help-to-Buy Scheme - the equity loan 

scheme David talked about - is that the mortgage rate is based on a 75% advance, so 

rates start even on a 5 year fix at 3.5%. And so for any given property value, the 

monthly payments are significantly lower on that scheme, but she would have to buy 

a new build property to qualify for that. 

CURWEN: And where can you find out more about Help-to-Buy? Jane King? 

KING: The Help-to-Buy does have its own website. Most independent mortgage 

advisers will have all the information to hand and will also be able to help her to work 

out what’s affordable and what she can and can’t do. 

CURWEN: Okay, fantastic. Vicky, does that help? 

VICKY: Just could I ask one more question? 

CURWEN: Do you know unfortunately we haven’t got time. We’re running out of 

time. 

VICKY: Alright, not to worry. I’ll look at the website. Thank you. 

CURWEN: Many thanks. And my thanks go to Ray Boulger, Senior Technical 

Manager at John Charcol’ Jane King from Ash-Ridge Mortgage Advisers; and David 

Hollingworth from London and Country Mortgages. And a big thanks to you for all 

your calls and emails. You can find out more about mortgages from our website: 

bbc.co.uk/moneybox. You can listen to the programme as well and in a couple of days 
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read a transcript. I’ll be here at noon on Saturday with Money Box because Paul 

Lewis is away this week and I’ll be here back next Wednesday to take more of your 

calls.         

                

      

                                                                                                                    


