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AM: From global economics to national economics. I’m joined by 

Anneliese Dodds, recently appointed by Keir Starmer as Labour’s 

new Shadow Chancellor. Welcome Anneliese. Can I ask you first of 

all, for a lot of people you’re a relatively new face at the top of 

politics.  You were in John McDonnell’s economic team for a long 

time. Are you going to be pursuing broadly speaking the same 

kind of policies? 

AD: Well good morning and it’s really good to be on the 

programme.   I think actually what we’ve seen is that particularly 

throughout this crisis some of the calls that were being made 

around public sector investment were very pressured and so of 

course it will be necessary to ensure that we still have those calls 

for properly funded public services for example. But I think 

ultimately we are going to be in a new context after this crisis, as 

indeed has just been discussed, and I would say the critical thing 

there is that we learn from the lessons particularly of the very 

slow recovery that we had in the UK after the global financial 

crisis, make sure that we don’t repeat the same mistakes again 

and that we have a much more sustainable economic recovery this 

time. 

 

AM: And so in broad terms in response to the pandemic would you 

say money no object? 

AD:  Well, I don’t think that’s a sensible way to look at things. I 

don’t think we should be saying that where money goes shouldn’t 

be followed and tracked. That’s not sensible obviously. It’s got to 

be targeted in the right directions and actually interestingly if you 

look at the OECD’s calls, as we were just talking about in relation 
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to this crisis, they’ve been saying it’s particularly critical that we 

ensure the most vulnerable people and businesses are protected. 

Now obviously that’s what Labour has been calling for as well, 

because it’s not just important for them – and of course we’re 

seeing now record  numbers of people struggling trying to access 

Universal Credit for example, not just critical for them but it will 

have a ripple effect right across our economy if large numbers of 

people and businesses become severely indebted and of course if 

many businesses go bust. So I think that’s very, very important as 

we come out of this crisis to have that targeted focus. 

 

AM: I suppose the way I used that slightly flip phrase, money no 

object, is that going forward – I mean next week lots and lots of 

businesses at the moment are going to go under and lots of 

people are going to lose their jobs and we’ve spent a huge 

amount of money as a country already. But is it the Labour view 

that we must go on doing that month after months and possibly 

into next year, spending that money to stop those businesses 

going? 

AD: Well look we did call for a number of the programmes that 

have been put into place by government, particularly that 

programme, the Furlough Programme to backfill people’s wages, 

but our main concern right now is that a number of those 

programmes are not fulfilling the promise that has been placed on 

them. I think that’s most critical when it comes to the small 

business loans programme, so called ‘C bills.’ We’ve actually seen  

only about 2% of businesses benefitting from that programme 

that could do. Now that’s enormously worrying because that 

means that businesses are going to be going bust when they don’t 

need to be going bust. When actually with that short term 

injection of support they could have been helped through this 

crisis and enabled to continue in the recovery. So that is a major 

concern. It’s not just about the size of these programmes. It really 

is about the design and whether they’re being implemented 

properly. And you know, I’ve been put on the record, my concerns 
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about their implementation which are becoming even more 

extreme I would say as we get into the deadlines before the next 

pay day. There’s a real short term crunch that we have right now 

the governments needs to get a grip on. 

 

AM: And at some point, looking further forward, we’re going to 

have pay for this as a country. I’m wondering what your instincts 

are about that? I assume you’re not in favour of another round of 

austerity and spending cuts to pay for it.  And I’m wondering 

whether you think it basically should fall on the burdens of the 

wealthy. John McDonnell himself recently said: ‘We pay for it,’ he 

said, ‘by introducing an immediately windfall tax on the banks and 

the finance sector we bailed out a decade ago and combine this 

with a wealth tax on the richest within in our society and a tax on 

multinationals.’ Now without asking you for details and budgets 

and so forth, broadly speaking is that your view as well? 

AD: Well, just first of all, Andrew before I get into that, the really 

critical thing is that we’re not shrinking the size of our economy 

now more than needs to occur because of the necessary social 

distancing measures, so that we then reduce our ability to actually 

have tax revenue going into the government coffers. And that’s 

really important, because we’ve seen a reduction in about a third 

of economic activity in recent weeks. Now we must stop that from 

going further and that’s why getting these issues with government 

programmes sorted out is so critical. So that’s the first thing that I 

would say. But secondly, as I said before, we’ve got to learn from 

what went wrong in the recovery, the very slow recovery after the 

last financial crisis in the UK. We had the longest squeeze on living 

standards in our country since Napoleonic times from 2010 until 

the current day, that can’t happen again. So that means not 

having a strategy where services are cut back so radically that you 

pull demand out of the economy. That’s what happened in the UK 

in the 2010s. Not having an approach which  cuts taxes for the 

very very best off people, but actually ensures that the burden is 

falling on the shoulders of everybody else.   So we need to have 
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an approach which is essentially recognising that there will be 

some people  and some corporations as well, in terms of those 

that were heading to have their Corporation Taxes cut, some will 

be better able to bear the burden than others and that needs to 

be part of our approach going forward. 

 

AM: Now I am sure you’ve been able to read – I hope you’ve been 

able to read the big piece in The Sunday Times today analysing 

what they argue are the government’s failures so far in dealing 

with their crisis. Can I just first all ask you for your reaction to 

that? 

AD: Well I have read the piece and obviously it’s very concerning 

indeed, but I have to say that aside from some of the elements 

around COBRA meetings etc, and who was present at those and 

who wasn’t, certainly the long term issues around the provision of 

protective equipment and testing were areas that I was very much 

aware of and deeply concerned about and couldn’t have failed to 

because of the reports that I’d been receiving from the front line. 

And I think that applies across the body of Labour MPs. We’ve 

been very, very worried about how quite far away we are from 

some of the targets that have been set up around testing and PP 

in particular, that actually what was in that article wasn’t 

revelatory.  I mean I think it’s important that this is actually out in 

the public now because ultimately we’ve got to have these issues 

dealt with. It’s incredibly important. We’ve got to back up those on 

the frontline.  

 

AM: So given that, do you think there should be a public inquiry 

into all of this after it’s over? 

AD: Well to be completely honest with you, Andrew, I think talking 

about that now  - I appreciate why you ask the question but I 

don’t want to be talking right now about what the wash up might 

be in the future. What I want now is transparency from 

government and you know Keir Starmer’s been very clear on this 

as well. We really need to have that clarity around for example 
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what’s being done to ramp up testing capacity, because if  we 

have a repetition of what’s already existed then we’re going to be 

in a very difficult position. 

 

AM: Let me just jump in. This is a very very difficult situation  of 

course for an Opposition as well as for the government. But 

nonetheless you have been extremely cautious, extremely 

measured and careful in your use of language on the Labour front 

bench, much more so than other parts of the Labour movement. I 

mean the Unite Union has described the government’s litany of 

broken promises they say, as shameful. The GMB Union says 

there’s been gross ministerial incompetence and one of the Labour 

leaders in local government, Nick Forbes calls the whole thing ‘a 

national scandal.’  Is it possible that endeavouring to be highly 

responsible you’ve slightly over done it? Perhaps you’re being a 

little bit too gentle on the government? 

AD: Well we’ve been working closely with all of the bodies that 

you mentioned and of course with the TUC overall. It’s been really 

critical to do that. But we have been stating where we feel 

mistakes have been made and where there needs to be change. 

And you know that’s the really critical thing now.  This isn’t about 

party political advantage or knock about, it’s about getting those 

problems dealt with. And particularly when it comes to testing and 

protective equipment, we have been saying time and time again 

we need to have transparency, we need to know what the 

government’s actually doing to fix this ‘cause we’re so far away 

from where other countries are.   

 

Ends  


