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THE ATTACHED TRANSCRIPT WAS TYPED FROM A RECORDING AND NOT 

COPIED FROM AN ORIGINAL SCRIPT.  BECAUSE OF THE RISK OF MISHEARING 

AND THE DIFFICULTY IN SOME CASES OF IDENTIFYING INDIVIDUAL 

SPEAKERS, THE BBC CANNOT VOUCH FOR ITS COMPLETE ACCURACY. 

 

“FILE ON 4” 

 

Transmission:  Tuesday 6
th

 February 2018 

Repeat:  Sunday 11
th

 February 2018 

 

Producer:  Simon Maybin 

Reporter:  Tim Whewell 

Editor:  Gail Champion 

 

EXTRACT FROM EUROVISION SONG CONTEST 

 

ANNOUNCER: Live from Kiev, it’s the grand final of the Eurovision 

Song Contest 2017. 

 

SLOBODYAN: It was a magnificent event, magnificent party with a lot 

of singers from another countries.  It was many happy faces, it was a great view, it was 

emotions which we, like Ukrainian nation, will remember for a long time. 

 

WHEWELL: A spring night last year, and under the stars on a 

rooftop in the Ukrainian capital, Kiev, contestants from across the continent danced and 

drank till dawn at the official after party at the end of the Eurovision Song Contest.  It was a 

triumph for a nation that just three years earlier had ousted its elected president, Viktor 

Yanukovych, in a bloody uprising against corruption and for European values.  But what had 

really changed?  Ukrainian authorities now believe the helipad that those revellers were 

dancing on was built with money stolen from the state - and File on 4 has discovered that 

Yanukovych’s circle profited from that Eurovision party, years after the disgraced leader fled 

the country. 
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ALFYOROV [VIA INTERPRETER]:  This place brings in millions in profit every 

month, and those millions go to the people who own it, and they are the family of 

Yanukovych. 

               

WHEWELL: How have those millions been laundered?  [MUSIC] 

The trail took us somewhere more humdrum - and closer to home - than the golden domes of 

Kiev. 

 

EXTRACT FROM EUROVISION SONG CONTEST 

 

ANNOUNCER: The United Kingdom! 

 

ACTUALITY IN POTTERS BAR 

 

WHEWELL: This is Potter’s Bar, Hertfordshire.  About $1.5 billion 

of dirty money is thought to have gone through this office block.  A British firm’s at the heart 

of this story - a firm still keeping its secrets, despite the UK’s efforts to become a beacon of 

corporate transparency.  

 

HODGE: We’re in a no regulatory framework and that’s why so 

many ne’er-do-wells choose the UK to incorporate their businesses. 

 

EXTRACT FROM EUROVISION CONTEST 

 

ANNOUNCER: Ukraine!  

 

EXTRACT FROM ARCHIVE, CHANTING, EXPLOSIONS 

 

ACTUALITY AT MEMORIAL 

 

WHEWELL: So here on a little hill, immediately behind the square 

where the revolution happened, is a very moving memorial to what’s called the Heavenly 

Hundred.  That’s all the people that died in the course of the revolution and all their portraits 
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WHEWELL cont: here are engraved on tablets of black marble and there 

are twisted ribbons in yellow and blue, the Ukrainian national colours. 

 

KRAVCHENKO [VIA INTERPRETER]: I knew people who were killed there, and some 

who were badly beaten up by the police.  

 

WHEWELL: It was a victory achieved at a high cost.  Four years 

ago, the centre of Kiev became a terrifying, chaotic battleground as citizens demanding the 

resignation of President Viktor Yanukovych braved tear gas, flash grenades and live bullets 

from police, and fought back with Molotov cocktails and torn-up paving stones.  Among 

those organising the revolution was a tall, bearded young man called Nazary Kravchenko. 

 

KRAVCHENKO [VIA INTERPETER]: It was very hard and the police were always 

trying to abduct my friends.  They went to their houses to attack and beat them up, and there 

were days with serious confrontations with police, when the police fired and many of my 

friends were wounded – from bullets and grenades.  Two of my closest friends have still got 

bad leg wounds from police grenades.  One of my friends had very serious burns to his lungs 

and lost his hand - a very close friend.  

 

WHEWELL: It was a revolution against the corruption engulfing 

Ukraine - corruption personified by Viktor Yanukovych himself.  Protesters believed that he 

stood at the apex of a pyramid of extortion and embezzlement, a system in which the 

president, his family, friends, and cronies in politics and business turned public property into 

personal possessions and demanded their cut from all sections of the economy.  And after 

Yanukovych fled the capital on February 22
nd

, eventually surfacing in Russia, their 

suspicions were amply confirmed.  They overran his fairy-tale mansion, Mezhyhirya - a 

former state property, secretly privatised - and gawped in disgusted fascination at the gilded 

chandeliers and marble floors, the private golf course and ostrich-filled aviary.   

 

BIHUS: It was madness.  I mean, it was a big surprise for all of 

us. 

 

WHEWELL: But the biggest surprise for Denys Bihus and other 

journalists was to find out exactly how the president had stolen from his people.  They 
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WHEWELL cont: camped out at Mezhyhirya, piecing together a sopping 

wet treasure trove of documents that Yanukovych’s staff had flung into a nearby reservoir as 

they fled. 

 

BIHUS: And day by day dry it with heaters. 

 

WHEWELL: You were drying the documents with a heater? 

 

BIHUS Yep. 

 

WHEWELL: They were just soaked through?  

 

BIHUS: Yep.  We laid them out on the floor of this big building 

where Yanukovych keep his yachts.  

 

WHEWELL: A boathouse? 

 

BIHUS: Yep.  And all these papers cover all the floor of this 

boathouse.  And we found a lot of documents about how much time and money he spent on 

actually his Mezhyhirya, this residence.  Also, there was [laugh] even some catalogue of 

bribes.  And there you can see proofs for all your theories, yeah?  It was one of the greatest 

moment for me personally, yeah, because, hey, we have a theory about this things and now 

we have some paper about it. 

  

WHEWELL: But Mezhyhirya was just Yanukovych’s most visible 

bauble.  Ukraine’s General Prosecutor has estimated that he and his associates - what 

Ukrainians call The Family - stole a total of $40 billion from the state.  Hardly any of that 

money has yet been recovered, but many of Yanukovych’s corrupt structures are hidden in 

plain sight. 

 

ACTUALITY AT PARKOVY BUILDING 
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SLOBODYAN: You will see the miracle building, which built in glass 

and have ornament like trees.  When it’s dark on the streets, it shine with many lights, like 

green and red, and it’s very beautiful and modern. 

 

WHEWELL: And as you say, it’s got these kind of pillars, that look 

like trees, around the outside. 

 

SLOBODYAN: Uh huh.   

 

WHEWELL: Great.  Let’s go upstairs. 

 

ACTUALITY – FOOTSTEPS 

 

WHEWELL: The roof of this building, it’s a flat expanse and it’s 

beautiful today because it’s completely covered in snow, all glistening in the sun and an 

amazing view. 

 

SLOBODYAN: Yeah, the view is brilliant.  You can see the River 

Dnieper’s Left Bank, you see the brilliant parks, the historical buildings and the government 

buildings which also situated not far from this place. 

 

WHEWELL: That’s Irina Slobodyan from the PR department, 

showing me round the Parkovy exhibition centre - a stylish, thrusting symbol of the new 

Ukraine.  It’s the roof - where the Eurovision after party was held - that’s the building’s 

raison d’etre.  The floors below were just an afterthought.  But that roof wasn’t originally 

planned for celebrations, but to fulfil a presidential dream.  Ukraine’s leader was sick of 

driving to work.   

 

SHEVCHUK: Yanukovych decided that he needs a helipad to fly to 

work from his mansion, 20 or 30 kilometres from Kiev.  

 

WHEWELL:  His presidential mansion, Mezhyhirya? 
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SHEVCHUK: Yes and also he is a president so he needs a helipad 

because of his functions; he needs to travel fast around the country or something like this.   

  

WHEWELL: Tetyana Shevchuk is a lawyer with Ukraine’s Anti-

Corruption Action Centre, an independent campaigning group. She remembers how work to 

build the helipad began in 2010.        

 

SHEVCHUK: They say no public money would be spent, it’s like 

investor doing this, building helipad which would be used by president and in exchange, the 

investor would receive a business centre.  But there was a huge outcry because it’s UNESCO 

protected area, it’s on the hill, so it kind of destroys the view to the Left Bank. 

 

ACTUALITY OF MONASTERY BELLS 

 

WHEWELL: The new helipad was halfway down the steep wooded 

riverbank, near the domes and belfries of the Pecherska Lavra, the Monastery of the Caves, 

one of the holiest Orthodox Christian sites in the former Soviet Union.  Now Ukraine’s 

General Prosecutor says the land for the helipad was illegally granted to the developer 

without the necessary permission from Parliament.  But who was that developer who was so 

keen to put the president’s ambitions into concrete - on public land?  The answer: a brand 

new construction company called Amadeus Co - no connection to the much older technology 

firm of the same name.   

 

SHEVCHUK: Nobody knew who the investor, real investor is and 

nobody knows how Amadeus and Co, like company from nowhere, without previous 

expertise, build their huge business centre. 

 

WHEWELL: And that’s something you know about Amadeus, that it 

has no previous experience in in construction? 

 

SHEVCHUK: It was not … yeah.   
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WHEWELL: So we’re just looking this up online now. 

 

SHEVCHUK: Yeah, so 8
th

 of September of 2010 the company was 

registered. 

 

WHEWELL: That’s very interesting.  So it looks to me as though the 

company was only set up immediately before the sale of the plot of land - is that correct? 

 

SHEVCHUK: Yes, it was set up like a few months before these 

construction plans and all this.  

  

WHEWELL: Now, that mystery’s partly solved.  Documents show 

that Amadeus was closely linked to another company called Tantalit.  That’s the private firm 

that somehow took over the formerly public Mezhyhirya estate on behalf of the president, 

and is now at the centre of corruption investigations.  Last summer, as part of those 

investigations, the prosecutor froze Amadeus’s assets - meaning that it could no longer profit 

from the helipad complex.  Tetyana Shevchuk showed me the court order. 

 

SHEVCHUK: It says that the investigator stresses that there are 

reasonable grounds to believe that the funds invested into the construction of helipad were 

proceeds of crime.  So if we believe that Yanukovych had this huge criminal organisation, so 

they were getting money through the bribes or misappropriation and so on and so on, and 

then they wanted to invest this money.  It’s kind of like final stage of money laundering - 

going through different procedures and transactions to make them appear legal, and then they 

wanted to receive their legal and clean income from this money.  

 

WHEWELL: Leaked contracts suggest that Amadeus Co, the 

building’s owner, has continued since the revolution to take bookings that would bring an 

annual profit of about a million and a half dollars.  And those payments appear to have 

continued even after the order to freeze its assets, which a state official has said was never 

fully put into effect. Among those bookings - one from Ukrainian state TV to hire the rooftop 

for the Eurovision party.  

 

EXTRACT FROM EUROVISION SONG CONTEST 
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ANNOUNCER: And now, get ready to cut loose.  Some local heroes 

are taking the stage.  The style is rock.  The country is Ukraine.  The band is O Torvald 

[MUSIC]. 

 

WHEWELL: File on 4 has seen documents that list transfers from 

the TV company to Amadeus worth $51,000, the most recent at the end of December.  But is 

Amadeus still managing the building?  That’s a question that PR person, Irina Slobodyan 

prefers not to address. 

You only work for the company that manages the building? 

 

SLOBODYAN: I work for the Congress Hall in marketing or PR. 

 

WHEWELL: Who pays your salary then? 

 

SLOBODYAN: Administrative accounting office. 

 

WHEWELL: But what’s the firm, which is the firm that pays you? 

 

SLOBODYAN: You know, Tim, I’m not interested in company which 

pay me a salary.  I have a task to work with mass media, like you, and I do my job.  What 

kind of firm and what its name, I don’t know and I can tell you truly, I’m not interested in it. 

 

WHEWELL: But the status of the building that everyone calls 

‘Yanukovych’s Helipad’ has now become a hot political controversy in Kiev.  Last October, 

the radical right-wing group, National Corps, occupied the complex, demanding that the state 

take effective control.  Organising the protest amid the complex’s leather sofas and marble 

columns - as he once organised the protests amid the barricades on Kiev’s central square - 

was the activist Nazary Kravchenko.  

 

KRAVCHENKO [VIA INTERPRETER]: This is a very insolent building in the centre of 

the city.  It was like spitting in the face of the people to build a helipad for himself on his 

building.  And that irritates everyone.  And what’s even more unpleasant for the people of 

Ukraine is that this building was built on dirty money and it still brings in dirty money, which 
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KRAVCHENKO cont:  isn’t used for anything good.  The money earned from 

this building is for Yanukovych, it doesn’t go to charity or schools or towards supporting our 

currency. 

 

WHEWELL: But where exactly is that dirty money going?  

Amadeus still owns the building, so I called the man who’s listed as its director, Anton 

Ozadovsky.  But he told me he resigned a month ago and couldn’t answer any questions.  So 

let’s go up a level.  Who owns Amadeus?  The lawyer, Tetyana Shevchuk, found me the 

entry in the Ukrainian company register. 

 

SHEVCHUK: So from this document, we can see the shareholders, 

which are the Fineroad Business LLP UK. 

 

WHEWELL: Fineroad Business Limited Liability Partnership.  The 

UK partnership that owns the Ukrainian company, which in turn owned the exhibition centre, 

the helipad and the exhibition centre? 

 

SHEVCHUK: Yes, yes. 

 

WHEWELL: So it’s a British company - and the quest to discover 

what’s happened to part of the Ukrainian people’s stolen wealth brings me back to London - 

and King’s Cross station.  

 

ACTUALITY AT STATION 

 

ANNOUNCEMENT: The train at platform 9B is the 1104 Great Northern 

Service to Cambridge North, calling at Finsbury Park, Potters Bar, Hatfield … 

 

WHEWELL: My destination: Potter’s Bar, Hertfordshire. 

 

ACTUALITY OUTSIDE SHOPS 
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WHEWELL: There’s a parade of shops here, with a couple of estate 

agents, a bank, a Turkish restaurant, and I think here at the end is the office block that we’re 

looking for.  Ah, hang on.  Hi. 

 

WOMAN: Can I help you? 

 

WHEWELL: Yes, we’re looking for a company called Fineroad 

Business.  Do you know them?  There’s a lady here … 

 

WOMAN: No, no, sorry. 

 

WHEWELL: Okay, thanks, thank you.   

Okay, well here inside there’s certainly no mention of Fineroad Business LLP.  This appears 

to be quite a large office block, offices on three floors.  

 

ACTUALITY OF FOOTSTEPS 

 

WHEWELL: Here we are, second floor, suite B.  Well, just a plain 

wooden door here.  That’s all it says on the outside - no company names at all.  Shall we 

knock? 

 

ACTUALITY – KNOCK ON DOOR 

 

WHEWELL: The slight, mild-faced man with a soft Russian accent 

who eventually comes to the door, certainly isn’t from Fineroad Business.  He just provided it 

with this correspondence address.  He’s what’s called a company service provider - and he 

also provides an address to other firms that are registered in this building, but have no 

physical presence here.      

 

MUSIC  

  

WHEWELL: Some are shell companies.  And according to analysis 

by the global campaigning group, Transparency International, more shell companies linked to 
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WHEWELL cont: international corruption are registered at this one office 

at 175 Darkes Lane than at any other address in Britain.  Duncan Hames is Transparency 

International’s policy director. 

 

HAMES: For all that we might often read about tax havens and 

companies registered in far off places, actually we found over 750 UK companies that had 

appeared in between them over fifty major global money laundering and corruption cases, 

between them moving illicit assets in excess of £80 billion - UK companies providing the 

role of facilitators of global corruption. 

 

WHEWELL: More than a hundred of those 750 UK facilitators of 

corruption were registered at the Potters Bar address.  Much of this data has been put together 

by the Organised Crime and Corruption Reporting Project, or OCCRP.  They’re a group of 

investigative journalists who, over the past year, have used leaked bank accounts to reveal 

details of two giant schemes to launder billions of dollars out of the former Soviet Union. 

They’re known as the Russian and Azerbaijan Laundromats. 

 

HAMES: What is essentially happening is large sums of state 

assets are moving out of public control and into the hands of private companies and then 

moving from those companies, through the laundromat, from one company to another to 

eventually to be integrated back into the legal economy in such a way as it’s impossible to 

track who is benefiting from funds which ultimately were stolen from the population. 

 

WHEWELL: How exactly it works was explained to me by the anti-

corruption researcher Richard Smith, a data cruncher extraordinaire who blogs for the Naked 

Capitalism website.  He couldn’t find out any more about Fineroad Business - the helipad 

company - because its accounts haven’t been leaked.  Instead, as an example, he looked at 

another Potters Bar company involved in the Azerbaijan Laundromat, a $3 billion scheme 

used partly to bribe European politicians.  What are the payments that went through that 

company’s accounts? 

 

SMITH: They’re coming in from all over the place.   

 

WHEWELL: So this is one of your spreadsheets here? 
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SMITH: Yeah.  We’ve got Cypriot companies, Latvian 

companies, other UK LLPs.  We’ve got …company looks as if it’s in Kazakhstan.  We’ve got 

a company in Azerbaijan - just anywhere you like really. 

 

WHEWELL: All going into this single British partnership? 

 

SMITH: Yeah, yeah. 

 

WHEWELL: So that’s very odd. 

 

SMITH: Yeah, it is very odd. 

 

WHEWELL: And what do we know about the partnership itself? 

 

SMITH: Well, if we tot up all the transactions that went through 

its bank account in the year to the end of February 2013, we get to $327,583,000. 

 

WHEWELL:  $327 million - and just to stress, this is from the leaked 

bank records? 

 

SMITH: Yes. 

 

WHEWELL: Now, let’s now say what is that partnership officially 

declaring?  

 

SMITH: It records a total profit for the period of 24,659 quid. 

 

WHEWELL: As against 300 …  

 

SMITH: $300 million going through its accounts.  And not only 

that, you can see that it was incorporated on the 9
th

 of Feb 2012, produced two years accounts 

and was dissolved on the 22
nd

 of September, so the whole 800 million that went through its 

books in two years appears without explanation and disappears without trace.  So that’s a 

money laundering shell going flat out for two years laundering money. 
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WHEWELL: The bank statements include bland descriptions, like 

‘payment for construction equipment’, to explain the millions of dollars whizzing round the 

world.  But, just occasionally, you get a glimpse of a more glamorous destination for the 

money. 

 

SMITH: There’s one that caught my eye, it’s a sort of household 

name down in the Old Brompton Road, a very fine car dealership gets $192,000, which is just 

about enough, I should think, to pay for a Roller, so that’s one of the things in there where we 

can roughly tell what happened.  That still leaves the other 800 million unaccounted for. 

 

MUSIC  

 

WHEWELL: In total, Richard has found $1.7 billion flowing 

through the hundred-plus Darkes Lane companies involved in illicit finance. Those - and 

other shells - are clustered at that address because it’s the one used by a particular company 

service provider - the man who answered the door in Potters Bar.  Forming, or incorporating 

companies has become an ever bigger business in Britain in recent years, partly because the 

UK’s one of the easiest and cheapest places in the world to open a new firm.  But discovering 

who’s behind those anonymous shells should now have become a lot easier because of a 

landmark new rule introduced two years ago by the British Government.  It required all UK 

firms for the first time to name what’s called ‘persons with significant control’ or PSCs - in 

other words, who really owns or benefits from the company, not just as in the past, a so-

called nominee who is really holding the shares for someone else.  It’s a transparency 

measure that the anti-corruption organisation Global Witness lobbied for, for many years.  

  

WORTHY: The UK Government led the world in creating this 

register.  There’s no other country in the world where you can see who the true owners and 

controllers of those companies are and see that for every single company.   

 

WHEWELL: That’s Global Witness’s senior campaigner, Murray 

Worthy.  In an exclusive collaboration with File on 4, his organisation has used the new PSC 

information to do the most comprehensive analysis ever of ownership of UK companies.  
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WORTHY: What we’ve been able to do is download the details of 

millions upon millions of companies and then build an entire network of what that looks like 

- what those companies are, how they relate to each other, whose those owners are, how those 

relate to other companies at a completely unprecedented landscape of companies in Britain.

  

WHEWELL: But that analysis - completed just in the last few days, 

nine months after all Britain’s four million companies should have complied with the new 

regulation - has yielded a shocking result. 

 

WORTHY: At Global Witness, we found that nearly one in ten 

companies - 350,000 companies - haven’t declared who owns or controls them.  What we’re 

seeing instead is they can all too easily say they just don’t have anyone that owns and 

controls them.  It’s technically possible but we’re seeing a very large number, a worryingly 

large number do that, and others are submitting data that’s just, you know, clearly inaccurate. 

  

WHEWELL:  Give me some examples then of how they’re failing to 

divulge. 

 

WORTHY: There are no checks on the data that goes in, to check 

that it’s actually valid that you could submit it.  So, for example, we found people who have 

declared that they own and control companies that were born in 1698, people over 300 years 

old.  We have other people who were born like thirty, forty years into the future, so no one’s 

even checking these people are alive, real human beings. 

 

WHEWELL: But that’s just a case where anybody can see that it 

must be nonsense, but if a normal name is put down with a normal age, how do we know 

that’s right either?  How do we know that also isn’t a lie? 

 

WORTHY: That is a big problem with this, is there are no checks. 

So as part of the regulations, it says that you’re one of these owners and controllers if you 

own 25% or more of the shares or voting rights in a company.  What that means, if you have 

a company with five shareholders, none of those own more than 25%, so it can say, ‘Oh, we 

don’t have anyone that meets the requirements,’ which means it’s very hard to tell the 

difference between those who are doing it legitimately and those who are using it to just 
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WORTHY cont: completely escape the requirements of this register. 

And what we’re seeing actually is nearly 7,000 companies are declaring that the people that 

control them are companies registered in tax havens, secrecy jurisdictions, where you know 

nothing about them whatsoever.  This is exactly what the register was supposed to end - the 

idea that you could hide who owned a company behind some anonymous box in a tax haven. 

The vast majority of those companies will not meet the requirements of the register and are 

hiding who really owns and controls those companies. 

 

WHEWELL: Companies House, which registers all British firms, 

told us they systematically check the information they get, to make sure it’s compliant.  So 

far, though, no-one’s been prosecuted for failing to meet the requirements.  But we’re in luck 

with our hunt for the illicit profits from the Kiev helipad. 

 

MUSIC  

 

WHEWELL: Before the new rules came in, we faced a blank wall of 

impenetrability in trying to find out who was behind Fineroad Business - the company that 

owns the company that owns the helipad.  Fineroad itself is a partnership of two other 

companies, both based in the Caribbean secrecy jurisdiction of St Kitts and Nevis.  But now, 

Fineroad has complied with the new UK regulations - and, it seems, with the spirit as well as 

the letter of the law. It’s named an actual flesh and blood human as its person with significant 

control and he’s called Sergei Moskovsky.  He’s said to be 55, a Ukrainian, with an address 

in Kramatorsk in eastern Ukraine.  From the information in Ukrainian registers, we 

concluded that he doesn’t have a flash lifestyle.  There’s a small property in Crimea, but it’s 

not by the sea.  The most recent car he bought in Ukraine is a second-hand old Soviet model, 

a Volga, from 1987 - not really even retro-chic.  And he used to be registered at a flat in a 

high rise block on the wrong side of the river in Kiev.  And that’s where I’m going now, to 

see if anyone knows anything about him.  

 

ACTUALITY IN LIFT 

 

WHEWELL: It’s a very solid, steel door. No one answering. 

We’re looking for Sergei Moskovsky … 
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WOMAN: [SPEAKS IN RUSSIAN] 

 

WHEWELL: Ah.  No.  Did he used to live in 21?  [RUSSIAN] 

 

WOMAN: [SPEAKS IN RUSSIAN, KEYS JANGLING] 

 

WHEWELL: Well, there’s a young woman just come in.  She says, I 

live here, I’ve lived here for 15 years.  And when we said, do you know of Sergei 

Moskovsky, did you buy it off Sergei Moskovsky, she said, no, I bought this flat when it was 

new, from the very beginning, so no one else has ever lived here. 

 

WHEWELL: When several other attempts to track down Sergei 

Moskovsky failed, we started to think that he - or people around him - didn’t want us to 

succeed.  But then we had a breakthrough.  We discovered that Mr Moskovsky has German 

citizenship.  His home is Bavaria.  He’s managing director of a company there called Casting 

and Forging.  It’s the official EU agent for the massive steelworks in Kramatorsk, Ukraine - 

the town listed in the UK register as his address.  

  

EXTRACT FROM CASTING AND FORGING PROMOTIONAL VIDEO 

 

FEMALE VOICE: [MUSIC] There is no other enterprise in Ukraine that 

can produce ingots of weight more than 400 tonnes and forgings made of these ingots. 

 

WHEWELL: It’s an important plant, as the promotional video 

emphasises, and suddenly it’s clear that Moskovsky is linked to some pretty powerful 

interests.  Kramatorsk - just outside the warzone where Ukrainian forces are fighting Russian-

backed rebels - is in former President Yanukovych’s home region. Industry there was a key 

source of his power and wealth.  It’s hard to penetrate this web of connections, so to try to 

work out what’s going on, I call his German firm, and a receptionist says that she’ll put me 

through to the man himself.    

 

ACTUALITY OF PHONE CALL – HOLD MUSIC 
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WHEWELL: [SPEAKING RUSSIAN] 

It is indeed Mr Moskovsky.  But after a few questions, this happens. 

 

ACTUALITY – PHONE HANGING UP 

 

WHEWELL: Well, that was quite extraordinary.  First of all, he 

denied that he had any knowledge of a company called Fineroad Business.  When I pointed 

out to him that it stated in UK documents that he is the person of significant control over 

Fineroad Business LLP, he said he had no knowledge of that company.  I then said there was 

another company which Fineroad Business owned, called Amadeus.  He said he knew 

nothing about that either and then he put the phone down. 

 

MUSIC 

 

WHEWELL: Sergei Moskovsky only took over control of Fineroad 

in December, so it’s possible he’s still getting up to speed.  But can he really know nothing 

about it?  After all, the Ukrainian register shows that its daughter company, Amadeus - the 

owner of the helipad - had starting capital of about $30 million - money that the prosecutor 

says is stolen from the Ukrainian people.  Oleksandr Alfyorov - an activist who took part in 

the occupation of the helipad building and has researched its ownership - believes that  

Mr Moskovsky may just be a proxy, like so many of the names behind Yanukovych 

companies. 

 

ALFYOROV [VIA INTERPRETER]:  If we start to untangle who owns Amadeus, who 

is the director of Amadeus, who is the director of Tantalit, usually they are just stooges who 

sign documents - and that is all. 

 

WHEWELL: Who is the real owner then of Amadeus and the real 

owner of the conference centre? 

 

ALFYOROV [VIA INTERPRETER]:  The owners of Amadeus and many other 

properties are the people who created the schemes.  They were the so-called team of 

Yanukovych.  A huge number of firms were registered through the Ministry of Justice and 

the state gave them many privileges.  When, after the revolution, people came into 
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ALFYOROV cont: Yanukovych’s offices, they found safes with hundreds 

of company stamps / People just received salaries for their signatures. They turned up once a 

year and didn’t even know what the company was doing. And they lived very well because 

the Yanukovych Family stood behind them.           

 

WHEWELL: We can’t say whether or not that’s what happened in 

Mr Moskovsky’s case. He later sent us a message saying he is a shareholder in Fineroad 

Business, but for reasons of commercial confidentiality he couldn’t say what the company 

does, or whether he paid for his shares.  As for money laundering, he’d been assured that the 

firm was not involved in any way, but he did now want to investigate further.  From the 

British point of view, though, Fineroad Business is an example of a case that’s very difficult 

for the authorities to investigate.  And Jonathan Benton, till recently Head of the International 

Corruption Unit at the National Crime Agency, told me why.     

 

BENTON: The real challenge in corruption and any sort of 

financial crime really that’s associated with these shell companies that are created is that is a 

piece of paper.  It’s not even that; it’s not particularly tangible, it’s just an address.  The 

money, the assets could be held the other side of the world.  

  

WHEWELL:  To put it very simply then, no assets in the UK means 

nothing for the police to work with?  You know, to give an analogy in basically the same way 

as: no body, much harder to do a murder inquiry? 

 

BENTON: That’s absolutely it.   

 

WHEWELL: That’s the point.  Most of the money laundering cases 

that have been successfully prosecuted in the UK have involved illicit assets invested, at the 

end of the chain, in Britain, most notably, in luxury London property.  Cases where you can, 

in effect see the money. 

 

MUSIC 

 

WHEWELL: To put it more crudely, cases where the dirty money 

never actually touches these shores, except on paper, are a very low police priority - and  
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WHEWELL cont: that’s the overwhelming majority of cases.  Remember, 

for example, that the UK companies involved in the gigantic Laundromat cases don’t even 

have UK bank accounts.  Most commonly - even for the very short time, perhaps just 

minutes, that the laundered money is on their books as it pings from one firm registered in 

Britain to another registered in, say, the Caribbean - it’s being ‘held’ - or rather, processed - 

by a foreign, probably a Latvian, bank.  How do you get round that?  Labour MP Margaret 

Hodge, who’s long campaigned against corporate corruption, says it’s simple: British 

companies should be required to have some form of meaningful British presence.   

 

HODGE: When you talk to ministers, they say, we want to make 

it easy to incorporate companies, but there’s a balance to be struck about ease in 

incorporation to allow business growth and a lack of proper regulatory framework, and I 

think we’re on the wrong side of that.  We should perhaps have a unique identifier for 

everybody who incorporates a business in the UK; we should insist perhaps that they have a 

UK bank account.  That might be a good way of understanding who they are.   

 

WHEWELL: Margaret Hodge also wants to stop the incorporation of 

companies that have only been set up for illegitimate purposes.  But that’s easier said than 

done. 

 

MUSIC 

 

WHEWELL: The company service provider who opened the door to 

us in Potters Bar - Aleksej Strukov of Alpha Commerce - sent prompt written answers to our 

many questions.  But his replies lay bare the scale of the task that regulators face.  We’ve 

heard a lot in this programme about chains of ownership that make it hard to know who 

benefits from a company, whom to hold accountable.  Well, Aleksej Strukov says that as a 

company service provider, he’s also just part of a chain.  He gave those hundred companies 

caught up in money laundering a British address, but they were actually set up by another 

company service provider in Latvia, even though they’re UK companies.  There’s nothing to 

stop that.  But Mr Strukov points out that as they don’t do any business in the UK, he 

couldn’t do full due diligence on them.  He’s very concerned to discover - from File on 4 - 

that they were laundering money and he says he’ll stop dealing with some of them.  He’ll also 

file suspicious activity reports to the authorities and look further into Fineroad Business. 
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WHEWELL cont: Now, though, the police attitude to company service 

providers is changing.  The National Crime Agency has told this programme that it’s looking 

much more closely than before at particular addresses, such as Darkes Lane where there are 

large clusters of opaque companies.  It says that’s part of a new, more proactive approach to 

tackling money laundering, and it’s aiming to bring a test case within the next couple of 

years.  For Murray Worthy of Global Witness, that can’t come soon enough. 

 

WORTHY: The billions of pounds that are laundered through the 

UK every year have a devastating impact around the world.  Often this is coming from 

countries where democracy is being undermined, where oligarchs have an influence on 

politics.  As a wealthy, powerful, developed nation, we have a responsibility to ensure that 

our law enforcement are investigating where UK companies are being used for money 

laundering at the expense of people in poorer countries, less developed countries. 

 

WHEWELL: As far as we can find out, Viktor Yanukovych, the ex-

President of Ukraine, now hiding in Russia from his country’s justice, never actually used the 

helipad that served as that glamorous venue for the Eurovision after party.  But though no 

aircraft took off, the proceeds from the pad certainly did - up, up and away - and even 

Britain’s new transparency rules are little help in tracking them. If the people of Ukraine ever 

catch that money [MUSIC], they’ll cheer for even longer than they did at Eurovision.    

 


